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ABSTRACT

Resolution No. 1

This resolution reaffirms the General Counsel’s authority under Bay Area Housing Finance
Authority Resolution No. 34 and authorizes and directs the General Counsel to submit a
correction to the ballot question for Regional Measure 4. BAHFA Resolution No. 34 calls for an
election to submit to the qualified electors of the nine county Bay Area a ballot measure
authorizing an affordable housing general obligation in an amount of $20 billion, requests
consolidation of the election for said ballot measure at the next general election on November 5,
2024, and authorizes staff to take actions related, necessary or incidental to carrying out the

intent of this Resolution, to make a correction to Regional Measure 4 ballot question.

Further discussion of this action is contained in the Executive Committee for the Bay Area

Housing Finance Authority Summary Sheet dated August 8, 2024.



Date:  August 8, 2024
W.I: N/A
Referred by: N/A

RE: Correction to the Ballot Question for Regional Measure 4

EXECUTIVE COMMITTEE FOR THE BAY AREA HOUSING FINANCE AUTHORITY
RESOLUTION NO. 1

WHEREAS, pursuant to the San Francisco Bay Area Regional Housing Finance Act
(Cal. Gov. Code, § 64500, et seq.) (the “Act”), the Bay Area Housing Finance Authority
(“BAHFA”) was formed pursuant to the San Francisco Bay Area Regional Housing Finance Act
(California Government Code Section 64500, ef seq.) to be a regional housing finance authority
in the counties of Alameda, Contra Costa, Marin, Napa, San Mateo, Santa Clara, Solano and
Sonoma, the cities within those counties, and the City and County of San Francisco (collectively
referred to as the “Bay Area”), with the purpose to raise, administer, and allocate funding and
provide technical assistance at a regional level for tenant protection, affordable housing

preservation and new affordable housing production; and

WHEREAS, on June 26, 2024, BAHFA adopted Resolution No. 34, which calls for an
election to submit to the qualified electors of the nine county Bay Area a ballot measure
authorizing an affordable housing general obligation in an amount of $20 billion, requests
consolidation of the election for said ballot measure at the next general election on November 5,
2024, and authorizes staff to take actions related, necessary or incidental to carrying out the

intent of Resolution No. 34; and

WHEREAS, on June 27, 2024, as directed in BAHFA Resolution No. 34, staff submitted
BAHFA Resolution No. 34 to all nine Registrars of Voters in the Bay Area, and the measure

contained therein has subsequently been named “Regional Measure 4”’; and

WHEREAS, BAHFA, a separate legal entity, is a joint effort of Metropolitan
Transportation Commission (“MTC”), the regional transportation planning agency for the Bay

Area pursuant to California Government Code Section 66500 et seq., and the Association of the
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Bay Area Governments (“ABAG”), formed in 1961 by a joint powers agreement among Bay
Area local governments and serves as the comprehensive regional planning agency and Council
of Governments for the nine counties and 101 cities and towns of the Bay Area, with the
Commissioners of MTC serving on the BAHFA Board, and the ABAG Executive Board serving
as the BAHFA Executive Board (“Executive Board”); and

WHEREAS, pursuant to California Government Code Sections 64510(d) and 64520()),
staff of MTC, including but not limited to, the MTC Executive Director (“Executive Director”),
the MTC Chief Financial Officer (“Chief Financial Officer”) and the MTC General Counsel

(“General Counsel™) serve as staff to BAHFA; and

WHEREAS, on June 24, 2020, pursuant to Government Code Section 64514, BAHFA
adopted BAHFA Resolution No. 1 to BAHFA’s governing structure; and

WHEREAS, BAHFA Resolution No. 1 provides that BAHFA shall use the existing MTC
and committee structure to assist it in performing its statutory responsibilities, and specifically
adopts the MTC Commission Procedures Manual as BAHFA’s procedures manual (“Procedures
Manual”), which provides that for purposes of the Procedures Manual, the term “MTC” includes

the “Bay Area Housing Finance Authority”; and

WHEREAS, the Procedures Manual establishes an Executive Committee to consider

matters of urgency brought before it by the Chair between meetings (Section 4.14.B.5); and

WHEREAS, on Friday afternoon, August 2, 2024, the BAHFA Chair received via email
a prelitigation demand for BAHFA to take action to amend Resolution No. 34, by 5:00 p.m. on
August 5, 2024, to submit a revised ballot title/question for Regional Measure 4 (referred to also
as abbreviation to the Measure in BAHFA Resolution No. 34 and referred to herein as the
“Ballot Question™) to the Bay Area Registrar of Voters by August 9, 2024 (“Litigation
Threat”); and
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WHEREAS, BAHFA Board recesses in August and its next regularly scheduled meeting
is September 25, 2024; and

WHEREAS, the BAHFA Chair convened this meeting of the Executive Committee for
BAHFA (“Executive Committee™); and

WHEREAS, BAHFA Resolution No. 34, Section 9 authorizes and directs the General
Counsel to take all actions the General Counsel deems necessary or advisable, including making
necessary or non-substantive changes to the materials submitted to the Registrar of Voters and

Board of Supervisors; and

WHEREAS, the Executive Committee desires to correct the 670,000,000 as used in the
Ballot Question to accurately reflect the number supported by the financial modeling for

Regional Measure 4; and

NOW, THEREFORE, THIS EXECUTIVE COMMITEE FOR BAHFA HEREBY RESOLVES
AS FOLLOWS:

Section 1. This Executive Committee finds and hereby reaffirms that under BAHFA Resolution
No. 34, the General Counsel has the authority to submit to the Registrar of Voters for each of the
counties throughout the Bay Area, which include Alameda, Contra Costa, Marin, Napa, San
Mateo, Santa Clara, Solano, Sonoma, and the City and County of San Francisco, (collectively
referred to as the “Registrars of Voters”) a correction to the Ballot Question to delete

“$670,000,000” from the Ballot Question and replace it with “$910,976,423”.

Section 2. The Executive Committee authorizes and directs the General Counsel to submit to the
Registrar of Voters a correction to the Ballot Question for Regional Measure 4 to delete

“$670,000,000” from the Ballot Question and replace it with “$910,976,423”.
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Section 3. The Registrars of Voters are requested to correct the Ballot Question for Regional

Measure 4 by deleting “$670,000,000” from the Ballot Question and replacing it with

“$910,976,423”.

Section 4. This Resolution shall take effect immediately.

EXECUTIVE COMMITTEE FOR THE BAY AREA
HOUSING FINANCE AUTHORITY

Alredo Pedroza Chair

The above resolution was entered into by the
Executive Committee for the Bay Area Housing
Authority at a duly called and noticed meeting
held in San Francisco, California and at other
remote locations, on August 8, 2024.
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AUTHORITY

June 27, 2024
VIA EMAIL AND NEXT BUSINESS DAY DELIVERY
See attached addressee list
TO: Bay Area Registrars of Voters and Clerks for the County Boards of Supervisors

Enclosed please find a certified copy of Bay Area Housing Finance Authority Resolution No. 34,
which calls for the election of a $20 billion general obligation bond for affordable housing,
consolidation of the elections at the next state election on November 5, 2024, and action by
the Board of Supervisors (“Resolution”). In addition, please find the full text of the ballot
measure, the tax rate statement and Santa Clara County’s resolution checklist.

Background Information on BAHFA

The San Francisco Bay Area Regional Housing Finance Act (Gov. Code § 64500, et seq.) (the
“Act”) creates the Bay Area Housing Finance Authority (“BAHFA”). The Act provides that
BAHFA'’s jurisdiction extends throughout the nine county Bay Area and includes the ability to
place a measure on the ballot to raise revenue for affordable housing. (Gov. Code §§ 64510(a);
64520(a); 64521.)

November 2024 Election

In accordance with the Act, on June 26, 2024, BAHFA adopted the Resolution as
described above. The Act contemplates action by both the Registrar of Voters and the
Board of Supervisors as described below.

Role of the Registrar of Voters

For purpose of placement of a measure on the ballot, BAHFA is considered a district, as
defined in Section 317 of the Elections Code. (Sec. 64521(a).) BAHFA will reimburse the
county for the “incremental costs” incurred with the election. (Sec. 64521(h).) Counties
are required to use the election materials provided by BAHFA. The Resolution includes
the 75-word ballot question, the full text of the ballot measure and the tax rate
statement for inclusion in the voter pamphlet. Electronic versions of these documents
will be provided to the Santa Clara County Registrar of Voters via separate email for
formatting pursuant to their formatting requirements. Further, the impartial analysis,
which will be prepared by BAHFA’s General Counsel and subject to the review and
revision by Santa Clara County Counsel in accordance with the Act, will be submitted to
the Santa Clara County Registrar of Voters by August 20, 2024. Santa Clara County
Registrar of Voters will distribute the impartial analysis to the counties. Any further
questions should be directed to your county’s elections counsel or the Santa Clara
County Registrar of Voters.
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Role of the Board of Supervisors
The Act requires BAHFA to “file with the board of supervisors of each county in which the measure

shall appear on the ballot a resolution of the authority board requesting consolidation and setting
forth the exact form of the ballot question, in accordance with Section 10403 of the Elections
Code.” Under Government Code Section 64521(a), the board of supervisors of the counties in
which the authority has determined to place the measure on the ballot shall call a special
election on the measure. The special election shall be consolidated with the next regularly
scheduled statewide election and the measure shall be submitted to the voters in the
appropriate counties. This action can occur when the Board of Supervisors acts to consolidate
elections in the Fall after their summer recess. Any further questions should be directed to your
county’s election counsel or the Santa Clara County Registrar of Voters.

Impartial Analysis and Electronic Format of Files

As required by the Act, BAHFA, in coordination with Santa Clara County Counsel, will submit the
impartial analysis to the Santa Clara County Registrar of Voters (“SCC ROV”) on or before SCC ROV'’s
deadline of August 20, 2024. BAHFA will submit electronic formats of the documents submitted to
the voters as specified by SCC ROV to SCC ROV.

If you have any further questions or if we can provide any further assistance, please feel free to contact
me at khartley@bayareametro.gov or 415-778-6679, or Andrea Visveshwara, Senior Counsel to BAHFA at
avisveshwara@bayareametro.gov or 415-778-6637.

Very truly yours,

Kate Hartley
BAHFA Section Director

Enclosures:

Addressee List

BAHFA Resolution No. 34

Tax Rate Statement signed by BAHFA CFO
Santa Clara County Resolution Checklist



Date: June 26, 2024

Bay Area Housing Finance Authority (BAHFA)
State of California W.I: NA
b, mmdeMdocumm Referred by: BAHFA Executive Board
Conloey i U

ABSTRACT
Resolution No. 34
This resolution calls for an election to submit to the qualified electors of the nine county Bay
Area a ballot measure authorizing an affordable housing general obligation in an amount of $20
billion, requests consolidation of the election for said ballot measure at the next general election
on November 5, 2024, and authorizes staff to take actions related, necessary or incidental to

carrying out the intent of this Resolution.

Further discussion of this action is contained in the Bay Area Housing Finance Authority
Summary Sheet dated June 26, 2024



















































TAX RATE STATEMENT

The Tax Rate Statement for this measure reflects BAHFA's best estimates, based upon currently available data and
projections, of the property tax rates required to service the bonds. BAHFA expects to issue the bonds in seven series.

The best estimate of the average annual tax rate required to be levied to fund the bonds is $18.98 per $100,000 of
assessed valuation assuming a projection of assessed valuation based on experience within the jurisdiction. The best
estimate of the highest tax rate required to be levied to fund the bonds is $34.20 per $100,000 of assessed valuation
in FY 2043-2044. The final fiscal year in which the tax is anticipated to be collected is FY 2077-2078. The best estimate
of total debt service, including principal and interest, if all the bonds are issued and sold is $48,281,750,400.

Voters should note that estimated tax rates are based on the ASSESSED VALUE of taxable property on the counties’
official tax rolls, not on the property's market value, which could be more or less than the assessed value, and that
such estimated tax rates are in addition to taxes levied to pay bonds authorized under other measures. In addition,
taxpayers eligible for a property tax exemption, such as the homeowner's exemption, will be taxed at a lower
effective tax rate than described above.

Property owners should consult their own property tax bills and tax advisors to determine their property's assessed
value and any applicable tax exemptions. The estimated rates presented above apply only to the taxes levied to pay
bonds authorized by this measure. Attention of all voters is directed to the fact that the foregoing information is based
upon BAHFA's projections and estimates only, which are not binding upon BAHFA. The actual tax rates and the year
or years in which they will apply, and the actual total debt service, may vary from those presently estimated, due to
variations from these estimates in the timing of bond sales, the amount of bonds sold and market interest rates at the
time of each sale, and actual assessed valuations over the term of repayment of the bonds. The dates of sale and
the amount of bonds sold at any given time will be determined by BAHFA based on need for construction funds and
other factors. The actual interest rates at which the bonds will be sold will depend on the bond market at the time of
each sale. Actual future assessed valuation will depend upon the amount and value of taxable property in BAHFA's
jurisdiction as determined by the County Assessors in the annual assessment and the equalization process.

Derek Hansel (he/him)
Chief Financial Officer for BAHFA

***END HERE***



JURISDICTION / BALLOT MEASURES - INFORMATION SHEET

(To be returned with Resolution)

DISTRICT NAME Bay Area Housing Finance Authority
CONTACT NAME/TITLE Kate Hartley, BAHFA Director/Andrea Visveshwara, Senior Counsel to BAHFA
ADDRESS 375 Beale Street, Suite 700, San Francisco, CA 94105
PHONE # 415-778-6679 (KH) 415-778-6637 (AV)
FAX # N/A
EMAIL khartley @bayareametro.gov with a cc to avisveshwara@bayareametro.gov
HOURS OF OPERATION Days:M-F / Hours: 8am-5pm
DISTRICT CHECKLIST

(Review Resolution and Complete Prior to Submitting to ROV)

DOES THE RESOLUTION INCLUDE THE REQUIRED INFORMATION?

E requests the Board of Supervisors to permit the
ROV to render specified services to the jurisdiction
relating to the conduct of their election (EC §10002)?

[ clearly states election code?
[l preference of order of measure(s) on ballot?

[ ] clearly states election services for vote center
election (conducted per Divisions 9, 10, 13 and 14)?

[ ] clearly states election services for mail ballot
election (conducted per Divisions 4, 9 and 13) D N/A

[ ] IF calling by MAIL BALLOT, date requested
is listed as mail ballot election date (EC §1500).

[ ] 1S JURISDICTION ELIGIBLE for MAIL BALLOT

election? It is very important to double check IF
the election can be held by mail, per EC §4000.

Restrictions apply.

D specify date of election and permit consolidation,
per Part 3 of Division 10 (starting with §10400 and
including §10418? See also §10002 in Division 1).

[ ] IF calling for ADVISORY VOTE, see EC §9603 for
specifications. Restrictions apply. [ll] N/A

[l clearly states exact form of measure/question (EC
§§10403, 13119, 13120)?

[l maximum 75-words (EC §9051(b))

[l 1S HEADER TO BE INCLUDED IN THE 75-
WORD COUNT? [l Yes [ ]| No

[l specifies required approval?
[l Majority [H] 55% W] 2/3 (66.67%)

[l “full text” is included in the resolution?
(W does resolution require “full text” to be
printed in the County’s Voter Information
Guide (CVIG)?
@ indicates beginning and ending of “full text”
marked with “ ***Start Here***” and “
***End Here***”
(W includes a TIFF, JPG or modifiable PDF of
any image(s), such as maps, graphics or images,
contained in the “full text”
[ ] if school bond, will State Matching Funds
apply/require statement printed? (Ed. Code §15122.5)
[ ]Yes[ ]No[ |NA
(Ml Tax Rate Statement included in the Resolution? (EC
§§9400 — 9405)
(W indicates beginning and ending of “Tax Rate
Statement” marked with “ ***Start Here***”
and “ ***End Here***”
[l Tax Rate Statement specifies both gender
and spelling of signer's name and title,
regardless of legibility.

MISCELLANEOUS REQUIREMENTS

Newspaper specification for required legal publication:

[

[ ] San Jose Post Record (ROV will post here if none
given above)

Letter Justification Form:
[ ] Attached letter requesting ballot measure letter
assignment. DUE:5:00 P.M. on E-88

DATE 6/27/24

PRINT NAME Kate Hartley

SIGNATURE




GENERAL INFORMATION

Due Dates:

Calling Ballot Measure Election: 88t day prior to date of election (Elections Code §§1400 -
1415, and §10403, and education Code §§5322 and *5325 -
*note this code section. School District should be aware that
this section MAY require the notice of taxmeasure to go
through County Superintendent by E-120)

Amending: 83" day prior to date of election (Elections Code §3605)

Withdraw: 88t day prior to date of election (Elections Code

Section1§9118.5, Section2§9215.5, Section3§9311)
Submittal of Resolutions to be Filed:

Original: Santa Clara County Board of Supervisors
Clerk of the Boards Office
70 West Hedding Street
East Wing, 10th Floor
SanJose, CA 95110
Office: (408) 299-5001
Fax: (408) 938-4525
Email: cobreception@cob.sccgov.org

Certified Copy: Santa Clara County Registrar of Voters
1555 Berger Drive, Building 2
San Jose, CA95112
Office: (408) 299-8639
Email: email-rov-nom@rov.sccgov.org




PROOF OF MAILING

| am a resident of the United States, employed by the Metropolitan Transportation
Commission, in the City and County of San Francisco. My business address is 375 Beale
Street, Suite 700, San Francisco, CA 94105. | am over the age of 18 years.

OnJune 27, 2024, | transmitted true and correct copies of the following:

1. Cover Letter
2. Certified Copy of Bay Area Housing Finance Authority (BAHFA) Resolution No.
34
o Attachment A: Ballot Measure Text
o Attachment B: Tax Rate Statement
Tax Rate Statement executed by BAHFA Chief Financial Officer
Santa Clara County Resolution Checklist
This Proof of Mailing
Addressee List Attached

bl

To be delivered via Federal Express to the following person(s) or their representative at the
address(es) listed below; and

to be electronically delivered via the internet to the following person(s) or representative at
the address(es) listed below:

SEE ATTACHED ADDRESSEE LIST

| declare under penalty of perjury that the foregoing is true and correct and that this proof of
service was executed on this 27" day of June 2024, at San Francisco, California.

RUBEN ANGUIANO




MAILING LIST

Registrar of Voters for Alameda County
Candidate Services

1225 Fallon Street,

Room G-1

Oakland, CA 94612

Phone: 510-272-6960

Email: candidate.services@acgov.org

Clerk for the Alameda County Board of
Supervisors

Anika Campbell-Belton

1221 Oak Street,

Suite 536

Oakland, CA 94612

Phone: 510-208-4949

Email: cbs@acgov.org

Contra Costa County Elections Department
Jacob Stull

555 Escobar Street

Martinez, CA 94553

Phone: 925-335-7800

Email:
candidate.services@vote.cccounty.us
Jacob.stull@vote.cccounty.us

Clerk of the Board of Supervisors for Contra
Costa County

1025 Escobar Street,

1st Floor

Martinez, CA 94553

Phone: 925-655-2000

Email: clerkoftheboard@cob.cccounty.us

Marin County Department of Elections
Dan Miller

3501 Civic Center Drive,

Suite 121,

San Rafael, CA 94903

Phone: 415-473-6437

Email: dan.miller@marincounty.gov

Office of the County Executive
Derek Johnson, County Executive
3501 Civic Center Drive,

Room #325

San Rafael, CA 94903

Phone: 415-473-6358

Email: Derek.Johnson@MarinCounty.gov

Registrar of Voters for Napa County
John Tuteur

1127 First Street,

Suite E

Napa, CA 94559

Phone: 707-253-4321

Email:
john.tuteur@countyofnapa.org
elections@countyofnapa.org

Clerk of the Board of Supervisors for Napa
County

Neha Hoskins

1195 Third Street,

Suite 310

Napa, CA 94559

Phone: 707-253-4580

Email: clerkoftheboard@countyofnapa.org

San Francisco Department of Elections
1 Dr. Carlton B. Goodlett Place

City Hall, Room 48

San Francisco, CA 94102

Phone: 415-554-4375

Email: sfvote@sfgov.org

Clerk of the Board of Supervisors for San
Francisco County

Angela Calvillo

1 Dr. Carlton B. Goodlett Place

City Hall, Room 244

San Francisco, Ca. 94102-4689

Phone: 415-554-5184

Email: Board.of.Supervisors@sfgov.org




San Mateo County Registration & Elections
Division

Mark Church

San Mateo County Chief Elections Officer
40 Tower Road

San Mateo, CA 94402

Phone: 650-312-5222

Email: registrar@smcacre.org

County of San Mateo

County Executive’s Office

Attn: Sukhmani Purewal or Sherry Golestan
400 County Center, 1st Floor

Redwood City, CA 94063

Phone: 650-363-4609

Email:

Sherry Golestan
sgolestan@smcgov.org
Sukhmani Purewal
spurewal@smcgov.org

Santa Clara County Registrar of Voters
1555 Berger Drive, Building 2

San Jose, CA95112

Office: 408-299-8639

Email: email-rov-nom@rov.sccgov.org

Santa Clara County Board of Supervisors
Clerk of the Boards Office

70 West Hedding Street

East Wing, 10th Floor

SanJose, CA95110

Office: 408-299-5001

Fax: 408-938-4525

Email: cobreception@cob.sccgov.org

Registrar of Voters for Solano County

John Gardner

Solano County Government Center Building
675 Texas Street,

Suite 2600

Fairfield, CA 94533

Phone: 707-784-6675

Email: Elections@solanocounty.com,
jhgardner@solanocounty.com

County Administration Center

Clerk of Board of Supervisors for Solano
County

Alicia Draves

675 Texas Street, Suite 6500, 6" Floor
Fairfield, CA 94533

Phone: 707-784-6125

Email: clerk@solanocounty.com

Registrar of Voters for Sonoma County
Deva Marie Proto

435 Fiscal Drive

Santa Rosa, CA 95403

Phone: 707-565-6808

Email: troy.kennedy@sonoma-county.org

Clerk of the Board of Supervisors for Sonoma
County

Cristina Rivera

575 Administration Drive,

Suite 100A,

Santa Rosa, CA 95403

Phone: 707-565-2241

Email: bos@sonoma-county.org






